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The Montreux Natural Resources Fund PLC
July 2022 Update

Dear Investor

Please see attached an update issued by Montreux Natural Resources Fund, which is the
Master Fund for The Montreux Natural Resources Fund PLC (“the Fund”).

On the basis that the Investment Manager achieves the ambitions set out in the attached update, it is anticipated that the Fund
will make another distribution in July 2022 with additional distributions as soon as possible.

Following the distribution in July approximately 30% of the indicative Net Asset Value will have been completed. Additional
distributions will be made as soon as practical so that the liquidation process will be commenced.

The Board of the Fund is committed to assisting the Investment Advisor in achieving these ambitions and to make distributions
through the ensuing period as cash becomes available. The Investment Advisor of the Fund is also the Investment Manager of
the Master Fund.

The annual audit for the year ended 31 March 2021 is in progress but has been delayed due to issues gathering information
during the Covid-19 pandemic. It is expected that the audited financial statements will be issued in the next month.

We thank you for your patience, as we go through the process of achieving the maximum value for investors.

On behalf of the Board

Questions on this announcement should be directed to

Gary Mullan
Email gary.mullan@montreuxcm.com
Phone : + 44 (0) 1932 860 140
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