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Dear client,

We are writing to you to inform you that NN Investment Partners (NN IP) has made the decision to temporarily suspend
the calculation of the Net Asset Value (NAV) of the NN (L) Emerging Europe Equity fund and the NN Emerging Europe
Fund.

This decision has been triggered by the market volatility caused by the escalating conflict between Russia and Ukraine. At
the same time local regulators have decided to close the Russian stock exchange (MOEX) and the Bank of Russia made
the decision to temporarily suspend non-resident investors’ ability to sell securities on MOEX. These circumstances cause
that at this point, it cannot be guaranteed that valuations for Russian listed securities remain sufficiently accurate and
reliable. As a result, NN IP has made the decision to suspend the NAV of both funds, until further notice, with immediate
effect. This implies that as of today, 1 March 2022, we are not able to accept and process any request to buy, switch or
redeem shares in the funds.

During the suspension period, you may withdraw any pending trading requests you have submitted for these funds. Re-
quests that are not withdrawn before the next NAV publication will be dealt with on the next Valuation day. Unfortu-
nately, we are unable to say how long the funds will be suspended for, but the decision will be reviewed on an ongoing
basis. No other funds are impacted by the decision to suspend these two funds.

This action reflects the exceptional circumstances in the markets that are beyond our control, and our fiduciary duty to

protect client interest when there is material uncertainty regarding accurate valuation of the assets. We continue to ac-
tively manage the funds in this period: our portfolio managers will act in the best interest of shareholders and will con-

tinue to navigate the funds through this turbulent market environment.

We continue to closely monitor the situation of the funds and their underlying assets daily and will keep you up to date
on any changes. We would like to thank you for your patience and understanding in these challenging times and remain
at your disposal in case of any questions.

Best regards,
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Ana‘Gasca Elésegui
Executive Director Iberia
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