@ alifunds

Further to the white paper we published in May 2022 where we set out our evolving approach
to responsible investing and in particular, our thoughts on why we believe engagement can drive
more responsible outcomes, we would like to notify you of the clarifications we will be making
to the Fund’s offering documents in light of the Level 2 requirements of the EU’s Sustainable
Finance Disclosure Regulation (“SFDR”) which come into force on 1 January 2023.

Our ESG approach will be focussed on promoting certain environmental characteristics with a
view to engaging with some companies through direct and/or collaborative initiatives. We will
consider such environmental characteristics during the investment process and where we
identify any material environmental factors, we will look to engage more deeply with a number
of companies through a focused engagement plan. Whilst we may consider exclusion of a
company from the Fund’s portfolio, we believe exclusion on its own does not achieve change.
As such, the Fund will no longer be committed to making sustainable investments for the
purposes of SFDR and the EU’s Taxonomy Regulation (“Taxonomy”). However, we will continue
to monitor any Taxonomy aligned investments in the Fund’s portfolio and report on such as
required. The Fund’s offering documents will therefore be updated accordingly.

As an Article 8 fund under SFDR, the Fund will submit these updates to its offering documents
as well as the information that forms Annex Il to the Central Bank of Ireland by 1 December
2022, and the updates and Annex Il will be available and effective from such date.

We will continue to monitor and assess this fast-evolving landscape in light of our ESG approach.
Further details on our approach to ESG can be found in the Fund’s Prospectus and Supplement
and the Annex Il information which will be available from 1 December.

For the avoidance of doubt, shareholders may continue to redeem their shares in the Fund on
any dealing day in accordance with the terms of the Prospectus.

Best regards,
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The information included herein is not an official notice and it is information purposes only. The information is based on third party information (mainly as received from the
relevant fund manager and/or its transfer agent or administrator) and may not be comprehensive or some information which may be relevant may have been omitted.
Consequently, Allfunds Bank, S.A. does not guarantee that such information is neither accurate nor complete as of the date it is received or that it will continue to be accurate or
complete in the future.

This message is private and confidential and it is intended exclusively for the addressee. If you receive this message by mistake, you should not disseminate, distribute or copy this
e-mail. Please inform the sender and delete the message and attachments from your system. No confidentiality nor any privilege regarding the information is waived or lost by any
mistransmission or malfunction.

E-mail transmission cannot be guaranteed to be secure, confidential, or error-free, as information could be intercepted, corrupted, lost, destroyed, arrive late or incomplete, or
contain viruses. Allfunds Bank, S.A. does not accept responsibility for any changes, errors or omissions in the contents of this message after it has been sent.



