
 
 

 
 
 
The Montreux Natural Resources Fund PLC  
January 2023 Update 
 
 
Dear Investor 
  
Please see attached an update issued by Montreux Natural Resources Fund, 
which is the Master Fund for The Montreux Natural Resources Fund PC (“the 
Fund”). 
 

The Fund’s audited financial statements for the year-ending 31 March 2021 
have been completed and are going through a final review process by the 
auditors. They should be available to investors shortly and the 2022 audit will 
commence immediately following distribution of the 2021 accounts 
 

Following the recent distributions, the Fund’s Indicative NAVs as at 31 
December 2022 are as follows: 
 
  CHF  EUR  GBP  USD 
Class A 66.7395   93.2822   96.1944   98.0598 
Class B     --    98.7985 102.3294 104.3020 
Class C     --  102.8432 103.6237   89.6454 
 
 
On behalf of the Board 
 
 
 
Questions on this announcement should be directed to: 
 
Gary Mullan 

Email:      gary.mullan@montreuxcm.com 
Phone:   + 44 (0) 1932 860 140 
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