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CONVENING NOTICE OF AN EXTRAORDINARY GENERAL MEETING 
ON APRIL 26, 2024 

An extraordinary General Meeting hich will be held on April 26, 2024 at 3.00 p.m. CET to 

deliberate on the following agenda: 

1. Amendment of Article 10 Restrictions on holding of the Company’s shares of the 
articles of association of the Company (the “Articles”) in order to insert the two 
following paragraphs:  

“Where it appears that a shareholder or a beneficial owner of a class of shares with 
specific eligibility criteria (as determined by the Board and disclosed in the 
Prospectus of the Company) does not meet such criteria, the Company may either 
redeem the relevant Shares and notify the shareholder of such redemption or convert 
such shares into shares of a class which the shareholder is eligible for (provided that 
there exists such a class with similar characteristics but for the avoidance of doubt, 
not necessarily in terms of fees and expenses payable by such class) and notify the 
relevant shareholder of such conversion.  

Where a demand for further information is made on a shareholder for anti-money 
laundering purposes or other similar purposes as further disclosed in the Prospectus, 
the Company may decide to withhold any transfer request and any payment of the 
proceeds of any redemption request that has been processed, without interest 
accruing, until such information demand has been satisfied.”  

2. Amendment of Article 14 of the Articles in order to remove the following sentence: 

“The total amount of annual fees payable by a Sub-Fund, Category or Class shall 
never exceed 5% (five per cent) of its average net assets.” 

3. Addition of an Article 15bis – Dilution effect of capital activity  

“When the Board is of the view that the Company or its sub-funds may suffer dilution 
of the net asset value due to subscription, conversion or redemption, the Board may 
decide to adopt swing pricing mechanisms or any other anti-dilution mechanisms as 
more detailed in the Prospectus”. 

4. Amendment of Article 20 of the Articles in order to be read as follows: 

“The Company may invest in eligible assets as provided for in the Act including but 
not limited to transferable securities, financial derivative instruments and money 
market instruments officially listed on a stock exchange or traded on a regulated 
market, operating regularly, that is recognised and open to the public, in any 
country; 

A sub-fund may not invest more than 10% of its assets in UCITS and other 
undertakings for collective investment, unless otherwise indicated in its investments 
policy;  

The Company may invest, in accordance with the principle of risk-spreading, at least 
35% and up to 100% of its assets in different issues of transferable securities and 
money market instruments issued or guaranteed by a Member State of the European 
Union, by its local authorities, or by a state that is not part of the European Union, as 
acceptable to the Luxembourg supervisory authority and disclosed in the Company’s 
Prospectus (including but not limited to any member state of the organisation for 
Economic Co-operation and Development (OECD), any Member of the G20, 
Singapore or the Hong Kong Special Administrative Region of the People’s Republic 
of China) or by international public organisations to which one or more Member 
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States of the European Union belong. These securities must come from at least six 
different issues, and the securities belonging to a single issue must not account for 
more than 30% of the net asset value of the sub-fund.” 

5. Amendment of Article 22 of the Articles in order to be read as follows: 

Article 22 – Conflict of Interests  

“No contract or other and transaction between that the Company and any other 
company may enter into with other companies or firms may be affected or invalidated 
by the fact that one or more of the directors, officers, or representative or executive 
directors of the Company has/have any interest of any kind in, or is a director, 
associate, officer, representative or employee of such other company of firm. Any 
director, officer or representative of the Company who serves as a director, officer, 
representative or employee of any company or firm with which the Company has a 
contract or is otherwise engaged in business will not, as a result of such affiliation 
with another company or firm, be prevented from deliberating voting and acting upon 
any matters with respect to such contracts or other business. In the event that any 
director, officer or representative has a personal interest in conflict with the interests 
of the Company in any business of the Company submitted for approval to the Board, 
that director, officer, or representative must inform the Board of this conflict and will 
not deliberate or vote on any such business. A report of this business must be made to 
the next general meeting of shareholders. The preceding paragraph shall not apply 
when the decision of the Board or the director, officer or representative involves 
current transaction executed under normal conditions. The term “personal interest” 
as used above, will not apply to any relations or interests of any kind whatsoever that 
may exist in relation to BNP Paribas Group, or its subsidiaries or affiliated 
companies, or any other company or legal entity as determined by the Board, 
provided that this personal interest is not considered as a conflict of interests 
according to law and other applicable regulations. If the Board cannot deliberate on 
a particular item due to a conflict of interests of one or more members of the Board, 
the Board may submit the items to the general meeting of shareholders.” 

6. Amendment of Article 25 of the Articles in order to give the possibility to hold the 
annual general meeting within six months after the end of the financial year 
without mentioning a specific date 

7. Restatement of several articles of the Articles including updates to reflect the 
changes made to the Law of 10 August 1915 on commercial companies 

8. General improvement and / or clarification of the terms or sentences of the Articles 

9. Miscellaneous 

 

The Meeting will be held at the offices of BNP PARIBAS ASSET MANAGEMENT 

Luxembourg, 10, rue Edward Steichen, L- 2540 Luxembourg, Grand Duchy of Luxembourg. 

 

In accordance with Article 450-3 of the Companies Act of 10 August 1915 as amended, the 
Shareholders’ Meeting shall not validly deliberate unless at least one half of the Company’s 
capital is represented and decisions will be taken by at least two-thirds of the votes cast. 

 

Shareholders wishing to be represented at the Meetings are admitted upon proof of their 
identity and share-blocking certificate. Their intention to be represented shall be known at 
least five business days before the Meeting. 
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The draft new Articles of Association, as well as the current prospectus and the latest interim 
report are available from the bodies listed in the prospectus. 

 

The Board of Directors 
 
 
 
 
 
 

 


