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Background: 2022-2023

—@ August 2022

Jersey closed-ended fund set up with a view to possibly purchasing ACG

—@ September 2022

Liz Truss appointed Prime Minister and inflationary pressure begins

—@ October 2022
Fund closed to subscriptions and redemptions
—@ February 2023

Credit Suisse Asset Management Ltd engaged

—9 April 2023

Stepstone exclusivity

——9 June 2023

Stepstone withdraw

Credit Suisse AM Ltd purchased by UBS Group AG

Credit Suisse team disbanded as part of UBS purchase
Investors informed of sale failure

Rothschild engaged to coordinate sale and refinance processes
Keith Browner appointed CEO of ACG

— August 2023

Waiver letter by ACG lenders

— October 2023

Standstill agreement with ACG lenders signed

—8 November 2023

Investor circular regarding ACG performance and recovery plan
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