Janus Henderson

INVESTORS

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF YOU
ARE IN ANY DOUBT AS TO THE ACTION YOU SHOULD TAKE YOU SHOULD SEEK ADVICE
FROM YOUR INVESTMENT CONSULTANT OR OTHER PROFESSIONAL INDEPENDENT
ADVISER. IN ACCORDANCE WITH THE CURRENT POLICY OF THE CENTRAL BANK, THIS
DOCUMENT HAS NOT BEEN REVIEWED BY THE CENTRAL BANK.

JANUS HENDERSON CAPITAL FUNDS plc
(the “Company”)
Registration No. 296610.
10 Earlsfort Terrace
Dublin 2
Ireland

NOTICE TO SHAREHOLDERS
(“Notice”)

281 June 2024
Dear Shareholder,

We are writing to you to inform you of changes being made to certain sub-funds of the Company
(the “Funds”).

Unless otherwise specified below, these changes will be reflected in an amended supplement for
the Funds and/or prospectus to be dated on or around 315t July 2024 (the “Effective Date”).

The changes outlined below will not have a material impact on the investment strategy, portfolio
composition, or risk profile of the relevant Funds. There are no new fees, charges or increases in
existing fees or charges borne by the Funds because of the changes. There will not be a material
adverse impact on the rights or interests of the shareholders of the relevant Funds. There will be no
material change in the operation and/or manner in which the Funds are being managed.

The terms used but not otherwise defined in this notice shall have the same meanings as those
defined in the latest prospectus for the Company and/or supplements for the Funds (the
“Prospectus”).

1. Janus Henderson Balanced Fund (Please refer to Appendix A for full details)

The Fund proposes to update its investment policy to amend the equity and fixed income exposures
from 65% / 35% to 70% / 30% respectively.

The increase to the upper range of the Fund’s equity exposure will provide greater flexibility for the
investment team to express their conviction more toward equities when they feel the risk/reward
favours the asset class for the benefit of shareholders.

Dynamic balanced funds benefit from their ability to adjust equity and fixed income allocations to the
current market view, thus providing investors with the best of both worlds — i.e., the prospect for
higher returns than fixed income markets while reducing the potential magnitude of any significant
drawdowns from equities. The Investment Manager will continue to make allocation decisions based
upon their view of overall market risk and fundamental security valuations across equity and fixed
income markets, thereby maintaining its “balanced” approach to investing across these asset
classes.

As a result of these changes, the benchmark of the Fund will be adjusted to reflect the increase /
decrease in equity / fixed income exposures from 55% S&P 500® / 45% Bloomberg US Aggregate
Bond to 60% S&P 500® / 40% Bloomberg US Aggregate Bond (‘Balanced Index’)). The performance
target will also be updated to reflect the change in benchmark.



2.0ther Fund Changes

The following changes will be made to the following Funds. (Please refer to Appendix A for full
details, where the changes being made are in bold and underlined).

Janus Henderson US Short-Term Bond Fund

e Changes to the investment policy to amend specific investment restrictions to allow for
increased investment flexibility, enabling the investment managers ability to quickly adapt to
changing market conditions and express investment ideas in a more efficient and timely
manner.

e Enhanced description of investment strategy, to better explain how the investment manager
seeks to achieve its objective.

e Change to the performance target of the Fund, which will bring the fund in line with the
underlying strategy’s stated objective.

e Change of Fund name to “Janus Henderson US Short Duration Bond Fund” to better
reflect the fund’s ability to invest in some longer maturity securities, while still maintaining a
portfolio duration of 1 to 3 years.

Janus Henderson Flexible Income Fund

e Changes to the investment policy to amend specific investment restrictions to allow for
increased investment flexibility, enabling the investment managers ability to quickly adapt to
changing market conditions and express investment ideas in a more efficient and timely
manner.

e Enhanced description of investment strategy to better explain how the investment manager
seeks to achieve its objective.

e Change to the performance target of the Fund which will bring the fund in line with the
underlying strategy’s stated objective.

Janus Henderson Global Investment Grade Bond Fund

e Changes to the investment policy to amend specific investment restrictions to allow for
increased investment flexibility, enabling the investment managers ability to quickly adapt to
changing market conditions and express investment ideas in a more efficient and timely
manner.

Janus Henderson Global Adaptive Multi-Asset Fund

® An increase in expected leverage from 110% to 150% to ensure that the fund has the
investment flexibility to manage the funds interest rate risk.

Class Z Shares — Subscription Settlement Period

o The settlement time for subscriptions into Class Z Shares of the Janus Henderson Capital
Funds Plc range will be increased from T to T+3. This will align the Class Z shares with the
other share classes in same umbrella.

Please note redemptions on Class Z Shares are already settled on a T+3 basis.
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Please see “Action Required by You” below for details on how to respond to these changes.

Action Required by You

PLEASE READ CAREFULLY AND CHOOSE ONE OF THE FOLLOWING OPTIONS:

1. Take no action

You are not required to take any action as a result of this Change.

2. Exchange your Shares

You may switch your Shares in the Fund into the equivalent class of shares of any
other sub-fund(s) of the Company free of charge on any Business Day prior to the
Effective Date in accordance with the provisions of the Prospectus, provided that
such an investment is permitted, including in your country.

The shares in the sub-fund(s) you specify will be purchased at the share price
applicable to that sub-fund in accordance with the provisions of the Prospectus.

Before you switch into a new sub-fund, it is important that you read the Key
Information Document (“PRIIPs KIDs”) of the new sub-fund, which are available as
described below.

3. Redeem your Shares

If you do not wish to remain invested in the Fund following the implementation of the
proposed Change you may redeem your Shares in the Fund free of charge on any
Business Day prior to the Effective Date by following the usual redemption
procedures and terms as set out in the Prospectus.

During such period, redeeming Shareholders will not be subject to contingent
deferred sales charge, if applicable, provided they submit their redemption request
in accordance with the provisions referenced above.

Additional Information

Any instruction to exchange or redeem your Shares should be sent to the Registrar
and Transfer Agent at the address indicated in Appendix B.
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Investors may obtain the Prospectus, the supplements, the PRIIPS KIDs, the
Articles, as well as the annual and semi-annual reports of the Company, free of
charge from the registered office and at www.janushenderson.com

An exchange or redemption of your Shares may affect your tax position. You should
therefore seek guidance from a professional adviser on any taxes that apply in the
country of your respective citizenship, domicile, or residence.

Please note that for any dealing in the Fund prior to the Effective Date the Directors
have discretion to apply a dilution adjustment to reflect more fairly the value of the
investments in circumstances the Directors consider appropriate, with the view to
protecting the interests of remaining Shareholders. Any dilution adjustment, if
applicable, will be applied in accordance with the provisions of the Prospectus and
may lower the proceeds that you receive from the sale of your Shares in the case of
Redemption, or the value of your Shares in the case of an exchange.

If you choose to redeem your Shares in the Fund,

we will pay the redemption proceeds to you in accordance with the provisions of the
Prospectus, except that we will not impose any fee if you redeem because of the
Change described in this notice.

If you choose to exchange your Shares to a holding in a different Fund,

then we will use the proceeds to purchase Shares in the Fund(s) you specify at the
share price applicable to that Fund in accordance with the provisions of the
Prospectus except that we will not impose any fee (if you exchange because of the
Change described in this notice.

If you are in any doubt about the action to be taken, please seek advice from your
stockbroker, bank manager, solicitor, accountant, relationship manager or other
professional adviser.

We may require documentation to verify your identity if we do not already hold it and
may delay payment until we receive such verification.

We will normally make payment in accordance with the standing instructions we hold
on file. If you have changed your bank account and not informed us, please confirm
your up-to-date details in writing using the contact details provided in Appendix B.

Need more information? How to contact us

If you have any questions, please contact the Transfer Agent, using the details provided in
Appendix B.

For local agents and representatives for Singaporean, Swiss, German or Belgian investors please
see details in Appendix B.

Yours faithfully,

Director
For and on behalf of Janus Henderson Capital Funds plc
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Appendix A

Changes to the Funds

Janus Henderson Balanced Fund

Investment policy

The Fund’s investment objective is long-
term capital growth, consistent with
preservation of capital and balanced by
current income. It pursues its objective by
investing 35%-65% of its net asset value in
equities (also known as company shares),
and 35%-65% of its net asset value in Debt
Securities and loan participations. At least
80% of its net asset value is invested in US
Companies and US Issuers. The aggregate
amount of the Fund which may be invested
in securities traded on the Developing
Markets is 10% of the net asset value of the
Fund. Of the 35%-65% portion of the Fund’s
net asset value that is invested in Debt
Securities and loan participations, up to 35%
of that portion of the net asset value may be
rated below investment grade.

The Fund may employ investment
techniques and instruments for investment
purposes, such as trading in futures, options
and swaps and other financial derivative
instruments, subject to a limit of up to 10%
of its net asset value and subject to the
conditions and within the limits from time to
time laid down by the Central Bank.

The Fund promotes environmental and
social characteristics as outlined under the
heading “Sustainability Approach” below, as
more particularly described in the annex to
this Supplement and is an Article 8 fund for
the purpose of SFDR. The Fund does not
have as its objective sustainable investment.
The Fund does not invest in sustainable
investments.

The Fund’s investment objective is long-term
capital growth, consistent with preservation of
capital and balanced by current income. It
pursues its objective by investing 35%-70% of
its net asset value in equities (also known as
company shares), and 30%-65% of its net
asset value in Debt Securities and loan
participations. At least 80% of its net asset
value is invested in US Companies and US
Issuers. The aggregate amount of the Fund
which may be invested in securities traded on
the Developing Markets is 10% of the net
asset value of the Fund. Of the 30%-65%
portion of the Fund’s net asset value that is
invested in Debt Securities and loan
participations, up to 35% of that portion of the
net asset value may be rated below
investment grade.

The Fund may employ investment techniques
and instruments for investment purposes,
such as trading in futures, options and swaps
and other financial derivative instruments,
subject to a limit of up to 10% of its net asset
value and subject to the conditions and within
the limits from time to time laid down by the
Central Bank.

The Fund promotes environmental and social
characteristics as outlined under the heading
“Sustainability Approach” below, as more
particularly described in the annex to this
Supplement and is an Atrticle 8 fund for the
purpose of SFDR. The Fund does not have as
its objective sustainable investment. The Fund
does not invest in sustainable investments.

Janus Henderson US Short-Term Bond Fund

Fund Name

Janus Henderson US Short-Term Bond
Fund

Janus Henderson US Short Duration Bond
Fund

Investment policy
(excerpts)

The Fund’s investment objective is to seek
as high a level of current income as is
consistent with preservation of capital. It
pursues its objective by investing at least
80% of its net asset value in short-and
intermediate term Debt Securities of US
Issuers. The aggregate amount of the Fund
which may be invested in securities traded
on the Developing Markets is 10% of the net
asset value of the Fund. Although it has no
pre-established quality standards this Fund
will invest at least 70% of its net asset value
in investment grade Debt Securities. It is
expected that this Fund’s dollar-weighted
average portfolio effective maturity will not
exceed three years.

The Fund may invest up to 5% of its net
asset value in the securities of other Eligible
Collective Investment Schemes. Such
investment includes investing in other
Funds. However the Fund may not invest in
another Fund which itself holds Shares in
other Funds. Where the Fund invests in

The Fund’s investment objective is to seek as
high a level of current income as is consistent
with preservation of capital. It pursues its
objective by investing at least 70% of its net
asset value in short-and intermediate term
Debt Securities of US Issuers. The aggregate
amount of the Fund which may be invested in
securities traded on the Developing Markets is
15% of the net asset value of the Fund.
Although it has no pre-established quality
standards this Fund will invest at least 70% of
its net asset value in investment grade Debt
Securities. It is expected that the overall
duration of the securities held by the Fund
will not exceed three years.

The Sub-Investment Adviser’s forward-looking
fundamental credit research seeks to identify
future winners and losers to express their high-
conviction views. A bottom-up, fundamentally
driven investment process focused on
companies committed to transforming and
improving their balance sheets, free cash flow
generation, quality of management and
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another Fund, the Fund may not charge an
annual management and/or investment
management fee in respect of the portion of
its assets invested in the other Fund.

The Sub-Investment Adviser’s forward-
looking fundamental credit research seeks
to identify future winners and losers to
express their high-conviction views. A
bottom-up, fundamentally driven investment
process focused on companies committed to
transforming and improving their balance
sheets, free cash flow generation, quality of
management and security valuations drive
security selection. This approach rests on a
belief that some companies have inherent
strengths, have better prospects than their
peer groups and should therefore
outperform even in challenging industrial
and economic circumstances. A dynamic top
down

framework enables the Sub-Investment
Adviser to assess the stage of credit cycle,
identify opportunities and take an
appropriate amount of risk.

security valuations drive security selection.
This approach rests on a belief that some
companies have inherent strengths, have
better prospects than their peer groups and
should therefore outperform even in
challenging industrial and economic
circumstances. A dynamic top down
framework enables the Sub-Investment
Adviser to assess the stage of credit cycle,
identify opportunities and take an appropriate
amount of risk.

To undertake this analysis the Sub-
Investment Adviser uses its own
proprietary portfolio construction
methodology that expands the range of
available investments in which to make
sector allocation decisions. This
methodology aligns with the Fund’s
objectives and seeks to maximize returns
by taking advantage of inefficiencies in the
fixed income market. This methodology
incorporates objective criteria and hedging
assumptions to reduce the risk of adverse
price movements. The methodology is
reset to a neutral allocation on a monthly
basis and so may vary over time depending
on market conditions.

The Fund may invest up to 10% of its net asset
value in the securities of other Eligible
Collective Investment Schemes. Such
investment includes investing in other Funds.
However, the Fund may not invest in another
Fund which itself holds Shares in other Funds.
Where the Fund invests in another Fund, the
Fund may not charge an annual management
and/or investment management fee in respect
of the portion of its assets invested in the other
Fund.

Performance target

To outperform the Bloomberg 1-3 Year US
Government/Credit Index by 0.75% per
annum, before the deduction of charges,
over any 5 year period.

To outperform the Bloomberg 1-3 Year US
Government/Credit Index by 1.40% per
annum, before the deduction of charges, over
any 5 year period.

Janus Henderson Flexible Income Fund

Investment policy

The Fund’s investment objective is to obtain
maximum total return, consistent with
preservation of capital. Total return is
expected to result from a combination of
current income and capital appreciation,
although income will normally be the
dominant component of total return. the
Fund pursues its objective by investing in
income producing securities of US Issuers
which will normally make up 80%, but at all
times not less than 67% of the Fund’s net
asset value. The aggregate amount of the
Fund which may be invested in securities
traded on the Developing Markets is 10% of
the net asset value of the Fund.

The Fund may invest up to 5% of its net
asset value in the securities of other Eligible
Collective Investment Schemes. Such
investment includes investing in other
Funds. However the Fund may not invest in
another Fund which itself holds Shares in
other Funds. Where the Fund invests in
another Fund, the Fund may not charge an
annual management and/or investment
management fee in respect of the portion of
its assets invested in the other Fund.

The Fund’s investment objective is to obtain
maximum total return, consistent with
preservation of capital. Total return is expected
to result from a combination of current income
and capital appreciation, although income will
normally be the dominant component of total
return. the Fund pursues its objective by
investing in income producing securities of US
Issuers which will normally make up 70%, but
at all times not less than 60% of the Fund’s net
asset value. The aggregate amount of the
Fund which may be invested in securities
traded on the Developing Markets is 15% of
the net asset value of the Fund.

The Fund may invest up to 10% of its net asset
value in the securities of other Eligible
Collective Investment Schemes. Such
investment includes investing in other Funds.
However, the Fund may not invest in another
Fund which itself holds Shares in other Funds.
Where the Fund invests in another Fund, the
Fund may not charge an annual management
and/or investment management fee in respect
of the portion of its assets invested in the other
Fund.
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The Sub-Investment Adviser seeks to
identify the best opportunities across fixed
income markets using a bottom-up,
fundamentally driven investment process.
This approach rests on a belief that some
companies have inherent strengths for
creating shareholder values over time, have
better prospects than their peer groups and
should therefore outperform even in
challenging industrial and economic
circumstances. This approach drives
decision making at a macro level, combined
with informing risk and sector allocation
decisions.

The Sub-Investment Adviser seeks to identify
the best opportunities across fixed income
markets using a bottom-up, fundamentally
driven investment process. This approach
rests on a belief that some companies

have inherent strengths for creating
shareholder values over time, have better
prospects than their peer groups and should
therefore outperform even in challenging
industrial and economic circumstances. This
approach drives decision making at a macro
level, combined with informing risk and sector
allocation decisions.

To undertake this analysis the Sub-
Investment Adviser uses its own
proprietary portfolio construction
methodology that expands the range of
available investments in which to make
sector allocation decisions. This
methodology aligns with the Fund’s
objectives and seeks to maximize returns
by taking advantage of inefficiencies in the
fixed income market. This methodology
incorporates objective criteria and hedging
assumptions to reduce the risk of adverse
price movements. The methodology is
reset to a neutral allocation on a monthly
basis and so may vary over time depending
on market conditions.

Performance target To outperform the Bloomberg US Aggregate
Bond Index by 1.25% per annum, before the
deduction of charges, over any 5 year
period.

To outperform the Bloomberg US Aggregate
Bond Index by 1.35% per annum, before the
deduction of charges, over any 5 year period.

Janus Henderson Global Investment Grade Bond Fund

Investment policy The Fund’s investment objective is to
maximise total return. The Fund pursues its
investment objective by investing at least
80% in Investment Grade bonds of issuers
located anywhere in the world. The
aggregate amount of the Fund which may
be invested in securities traded on the
Developing Markets is 20% of the net asset
value of the Fund and no more than 10% of
the net asset value of the Fund may be
invested in securities traded on any one
Developing Market.

The Fund may invest up to 5% of its net
asset value in the securities of other Eligible
Collective Investment Schemes. Such
investment includes investing in other
Funds. However the Fund may not invest in
another Fund which itself holds Shares in
other Funds. Where the Fund invests in
another Fund, the Fund may not charge an
annual management and/or investment
management fee in respect of the portion of
its assets invested in the other Fund.

The Fund’s investment objective is to
maximise total return over the long term. The
Fund pursues its investment objective by
investing at least 80% in Investment Grade
bonds of issuers located anywhere in the
world, subject to a maximum of 70%
exposure to US issuers. The aggregate
amount of the Fund which may be invested in
securities traded on the Developing Markets is
20% of the net asset value of the Fund and no
more than 15% of the net asset value of the
Fund may be invested in securities traded on
any one Developing Market.

The Fund may invest up to 10% of its net asset
value in the securities of other Eligible
Collective Investment Schemes. Such
investment includes investing in other Funds.
However, the Fund may not invest in another
Fund which itself holds Shares in other Funds.
Where the Fund invests in another Fund, the
Fund may not charge an annual management
and/or investment management fee in respect
of the portion of its assets invested in the other
Fund.

Janus Henderson Global Adaptive Multi-Asset Fund

Expected Leverage The Fund will make significant use of
financial derivative instruments. The market
risk of the Fund will be measured using the
VaR methodology. The absolute VaR of the
Fund will not exceed 20% of the Fund’s Net
Asset Value. It is expected that under
normal market conditions, the Fund’s
leverage will typically be 110% of the Fund’s
Net Asset Value based on the sum of
notional exposures of financial derivative
instruments (the “Notionals Approach”) in

The Fund will make significant use of financial
derivative instruments. The market risk of the
Fund will be measured using the VaR
methodology. The absolute VaR of the Fund
will not exceed 20% of the Fund’s Net Asset
Value. It is expected that under normal market
conditions, the Fund'’s leverage will typically be
150% of the Fund’s Net Asset Value based on
the sum of notional exposures of financial
derivative instruments (the “Notionals
Approach”) in the investment portfolio including
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the investment portfolio including those held
for risk reduction purposes. This level of
leverage will vary over time and may
increase under certain market conditions
(e.g. at times of very low market volatility) to
seek to meet the investment objective of the
Fund. This methodology does not make a
distinction between financial derivative
instruments that are used for investment or
risk reduction purposes. As a result,
strategies that aim to reduce risk will
contribute to an increased level of leverage
for the Fund.

those held for risk reduction purposes. This
level of leverage will vary over time and may
increase under certain market conditions (e.g.
at times of very low market volatility) to seek to
meet the investment objective of the Fund.
This methodology does not make a distinction
between financial derivative instruments that
are used for investment or risk reduction
purposes. As a result, strategies that aim to
reduce risk will contribute to an increased level
of leverage for the Fund.
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Appendix B

Agents and Local Representatives of the Company

Transfer Agent

International Financial Data Services
(Ireland) Limited
Bishops Square
Redmond’s Hill
Dublin 2
Ireland Telephone number: +353 1 242 5453
Fax number: +353 1 562 5537

Investors in Singapore
Singapore representative:

Janus Henderson Investors (Singapore) Limited
Level 34 - Unit 03-04
138 Market Street
CapitaGreen
Singapore 048946

The Prospectus, the Product Highlights Sheet
(“PHS”), the Articles, as well as the annual and
semi-annual reports of the Company, may be
obtained free of charge from the Singapore
representative.

Investors in Switzerland
Swiss Representative:

FIRST INDEPENDENT FUND SERVICES LTD.
Feldeggstrasse 12, 8008 Zurich

Swiss Paying Agent:
Banque Cantonale de Genéve
17, quai de I'lle
1204 Geneva

The prospectus for Switzerland, the key information
documents, the articles, as well as the annual and
semi-annual reports of the Company, may be
obtained free of charge from the Swiss
Representative.

Investors in Germany

Janus Henderson Investors Europe S.A.
(“JHIESA”)
78, Avenue de la Liberté
L-1930
Luxembourg
Grand Duchy of Luxembourg

JHIESA is the facilities service provider according to
Sec. 306a (1) German Investment Code (KAGB)
and the relevant Prospectus and key information

documents for packaged retail and insurance-based

investment products (PRIIPs-KIDs), the Certificate
of Incorporation and Memorandum and Articles of

Association and the annual and semi-annual reports
are available there free of charge in paper form.

Investors in Belgium

Janus Henderson Investors Europe S.A.
(“JHIESA”)
78, Avenue de la Liberté
L-1930
Luxembourg
Grand Duchy of Luxembourg

The PRIIPS KIDs (in English and French), the
Prospectus, the Articles of association and the
annual audited accounts and report (in English) of
the Company can be obtained free of charge at the
registered seat of the Company and the facilities
agent.

For all other investors

should you have any questions relating to
these matters or copies of documents, you
should either contact us at the above address
or alternatively you should contact your
investment consultant, tax adviser and/or legal
adviser as appropriate.

If you are in any doubt about the action to be
taken, please seek advice from your
stockbroker, bank  manager, solicitor,
accountant, relationship manager or other
professional adviser.

Please note that subsidiaries and/or delegated
third parties of the Janus Henderson Group
that you communicate with about your
investment may record telephone calls and
other communications for training, quality and
monitoring purposes and to meet regulatory
record keeping obligations in accordance with
the Privacy Policy.
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