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Notice of Annual General Meeting of Shareholders of MGF

Luxembourg, 8 October 2024

Dear Shareholder,

The Annual General Meeting of Shareholders (the 'i,leeting') of MGF (the "Company") will be held on 17

October 2024 at 3.00p.m. CEST with the following agenda:

AGENDA

BY MAIL

1. Acknowledgement of the Report of the Auditors for the financial year ended 30 June 2024.

2. Approval of the Audited Annual Reporl for the flnancial year ended 30 June 2024.

3. Acknowledgement of the Board of Directors' Report to the Shareholders for the tinancial year

ended 30 June 2024.

4. Discharge of the Directors of the Company for the performance oftheir duties carried out during

the financial year ended 30 June 2024.

5. Acceplance of the resignation of Mr Ferdinand van Heerden as a Director of the Company, with

effecl from 17 May 2024 (the'Effoctive Date') and granting him discharge for the performance

of his dulies from the date of his appointment until the Effective Date.

6. Ratification of appointment of Mr Andrew Hardy as a new board member of the Company by

way of co-optation, effective as of 19 August 2024.

7. Re-appointment of Mr Robert Rhodes, Mr Henry Kelly, Mr Revel Wood, Ms Roxanne Power, Mr

Ray Mhere and Mr Andrew Hardy, to serve as Directors of the Company until the next Annual

General Meeting of Shareholders which will deliberate on the audited financial statements of

the Company for the financial year ending 30 June 2025.

8. Discharge to the Auditors for the performance oflheir duties canied out in relation to the financial

year ended 30 June 2024.

9. Re-appointment of Ernst & Young S.A. as the statutory auditors of the Company, subject to the

lnstitut des Reviseurs d'Entreprises (lRE) terms and conditions, until the next Annual General

Meeting of shareholders which will deliberate on the audited financial slatements of the

Company for the financial year ending 30 June 2025.

10. Allocation of lhe net resutts for the financial year ended 30 June 2024.



m
11. Approval of Directors' fees due for the financial year ended 30 June 2024.

The Meeting will be validly constituted and will validly decide on the items of its agenda regardless of the number

of shares represented. Resolutions will be passed if approved by simple majority of votes cast. lf approved, the

resolutions will be effective as at the date of the Meeting.

For your convenience, please find enclosed a Power of Attorney form that you can sign and return at your

earliest convenience by e-mail to luxembouro.comoanv.secretarial(OiDmoroan.com and subsequenlly by

regular mail to the following address:

J.P. Morgan S.E - Luxembourg Branch

To the attention of Company Secretarial

6H, route de Treves

L-2633 Senningerberg

Grand-Duchy of Luxembourg

ln order to be valid forthe Annual General Meeting, Power of Attorney forms should be received by 16 Oclober
2O24 al 10 am (Luxembourg time). The prory will remain in force if the Meeting, for whatever reason, is
postponed.

The financial statements for the financial year ended on 30 June 2024 will be made available free of charge
upon request by email to luxembouro.companv.secretarial@iomoroan.com during normal business hours.

By order of the Board

Please be advised that any Shareholder may freely and irrevocably appoint a full po\ er substilule in order be

to represented and take part in all the deliberations and to vote any decision regarding the items shown on the

agenda, to approve and sign all acts and statements.
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Form of Prory for use at the Annual Genoral Moeting of Shareholders of
MGF to bs hold on 17 Oclobar 2021

PLEASE COMPLETE IN BLOCK CAPITAL LEITERS

lM/e the undersigned,

Corporate Name/First Name(s) Last Name Account Number

hereby appoint the Chairman of the Annual General Meeting of Shareholders (the "Meeting") of MGF (the 'Company'),

as my/our representative to vote for me/us on my/our behalf on the items of the agenda, as indicated

below, of the Meeting to be held on 17 October 2024 at 3.00 pm (Luxemboutg time), and at any

adjoumment thercof, as more fully descibed in the Notice.

No,3; lf you want the Chatman of the Meeting to vota in a ceiain way on the resolutions specifred, please indicate

with an X in the spac€s belo[ lf you fail to select any of the given options, the Chaiman, as your roprcsentafive, will

vote 'lo/ in favour of the resolutions.

3. Acknowledgement of the Board of Direclors' Report to the Shareholders for the financial year ended June 30
June 2024.

4. Discharge of the Directors of the Company for the performance of their duties canied out during the financial
year ended 30 June 204.

For Against

5. Acceptanc€ of the resignation of Mr Ferdinand van Heerden as a Director of the Company, with effecl from

17 May 2024 (the "EftecUve Dato") and granting him discharge icr the performance of his duties from the

date of his appointment until the Effective Date.

Direction to the Chairman

s!94
'l . Acknowledgement of the Reporl of the Auditors Ior the financial year endsd 30 Juna 2024.

2. Approval of the Auditsd Annual Roport for the financial year ended 30 Juna 2024.

For Against
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Against



m6. Ratification of appointrnent of Mr Andrew Hardy as a new board membor of the Company by way of co-
optation, effective as of 19 August 2024.

Against

Name

Tile:

Revel Wood

lndependent Non-Executive Director

Revel is a Chartered Accountant with over 30 years of leadership experience specialised in fund
managemenl, assel seNicing and govemance in the financiai services industry. Accomplished in building
busirEss, and dient service, produd, operations, and risk solrrtions. Since 2009 he has heh positions in
corporate govemance as a non€xecutive and executive direclor and offCer of lrish, Luxembourg and UK
Fund Management Companies. Over the last decade has held several non-execulive fund diredorships for
top tier managers,lor liquid and alliquid strategies.

Revel is the co-founder of ONE group solutions, a leading fund govemance provider in Luxembourg. Prior
to this, he was group CEO ofFundRock. (formedy RBS Luxembourg). At the helm he srccesstully navigated
through the RBS "exit fiom Luxembourg", steering ttle comparry successtully lhrough the carve-out. Prior to
FundRock, as deputy MD and head ofbusiness stralegy, he led Nonhem Trust Fund Services in Luxembourg
(including Manco). Prior to movirg to LurembouE, Revel was Globsl Head ol Oedvative Produd ard
lnveslment Operalions Outsourcing (lOO) for Northem Trust in London and contribded to lheir success of
Global Fund SeMces business erpansion. He also held manage.ial roles at Eank of New York. Schroders.
and B^C, having staded his career a9 a Iieutenant in the military.

Revel is aciive in the LD(embourg fund industry, cunently a member of lhe ALFI Board, co-chairing the ILA
Conducling Offcer Forum, the ALFI turd govemance forum, and as a rnember ol the ILA fund committee.
He also initialed the Funds Oata Standards initialive in ALFI, lLA, LPEA and ABBL and is one ot the fouMing
members and board rnember ol the non-profit FDX Funds Definitions ExcharEe enabling eflecti\,E
collaboralion and communities to create data standards, KPUKRI ternplates ard the frst Funds Data
Stardards equivalert to SWFT lor the banking industry. He also initialed the Funds Data Standards initiative
wofting with industry associations and asset manageG, as one of the tounding mernbers and board member
of the non-proft Global Asset Management Standards (GAMS), enabling etfective collaboration and
communities to create data standards, KPUKRI lemplates and the first Funds Data Standards for Asset
Management industry. Revel holds a number of independenl directorship positions which include Jupiter,
Momentum, Blackstone, Goldman Sachs. Arrow Global among others.

Against

RoxanrE Pov/er (also knowr as Panesar)

Head ot lrvestrnent and Fund Operations, Momentum Global lnvestrnent Management Limited

Roxanne joined Morner(um Global lrwestrnenl Management Limited, now Momefltwn Group Limited, in
March 2007 and has more than 30 years' experience in fund and secudties seryice3. Roxanne has overall
responsitlility for the product develogner / implernedation, oversight .nd operation of Momefitum's
intemational range oI prod@ts which include Luxembourg, UK, Guemsey and Mauritian fund ranges.
Roxanne also serves as a Direcloa lor a number of Guemgey Fuad Companies.

Name:

Title:

Responsibilities:

2

7. Re-appointnent of Mr Robert Rhodes, Mr Henry Kelly, Mr Revel Wood, Ms Roxanne Powar, Mr Ray Mhere
and Mr Andrew Hardy to serve as Directors of the Company until the n€xt Annual General Meeting of
Shareholders which will deliberate on the audited financial statemenb of the Company for the financial year
ending 30 June 2025.
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Responsibilities:

Nane:

Title:

Name

Title:

m
Prior to joinirE MonEntum Global lrwestment Management, Roxanne held various roles at J.P. Morgan
wilhin the Worldwide Securities Services Division, incl(ding Relationship Managem€nt and Global SeMce
Delivery for both investment management and pension rund clienls.

Robert Rhodes

Managing Director, Momentum \^/balth lntemational Limited

Robert joined the Momentum Group from GuardBank Unit Trusts as Head of Proc6s Managemeni at

Mornentum Administration SeMc€s in June 1997. Ane. successtully integrating Soulhem Life's lnvestment
Manaqement Company with Momentum Adminislraton SeNices, he moved to London to establish the
lnvestrnent Adn*nistration Division for Ansbacher & Comparry in March 1999- Afrer setting up a tund

administration division tor Ansbacher & Company. Mr. Rhodes joined Momentum Global lnvestment
Management Limited as Chief Operatlng Officer in August 2002. ln February 2019 Robert relocated from

London to Guemsey to take the position ot Managing Diredor of Momentum Weallh lntematioMl Limited.
Apart from his executive responsibilities, Mr. Rhodes serves as director on 8 number of Luxembourg and
cuemsey Fund Cornpanies, as vvellas Momer{umWeallh lnlernational Limited and Momentum lntemalional

lnsurance PCC.

For Against

Henry Kelty

lndependent Non-Executive Director

Henry is an experienced irdependent board rnember ot several investment funds and investment

management companies domiciled in Lurembourg and intematonally. He is the Managing Direclo. of the

Luxembourg-based consultancy frm that he founded in 1999. Kellyconsult Sad, which provides advisory

services to the investrneri tund sector. He was the founding Chairman of the Fund Govetnance Forum for

ALFI (Association of the Luxembourg Fund lndustry) set up in 20'11. He was a member of the Management

Committee oi tfre Luxembourg lnstitute of Okectors (lLA) and a founding member of the ILA lnvestrnent

Funds Commitlee. He is a regular speaker al conferences on invGtrnent funds and corpoaate govemance

matlers. From 1993 - 1999 he was a Managing Director of Flemi.Es Lurembourg (now JP Mo.gan Asset

Management) following 5 years' experience in the capital markeb division of BNP Paribas based in Paris.

Prior to these posts he acquired seven years' experience with Pricer/alerhousecoopers in Paris, Frankfurt

and New YoIt. He has a master's deg.ee in Modem Languages lrom Cambridge University, is a Member of

the lnstitute of Chartered Accountants and holds the INSEAD Certificate in Corporate Govemance. He

obtained the qualifcalion of ILA Certified Direclor in 2013.

Against

Name:

Tifle:

Respons,b,Tltlesi

Ray Mhere

CEO, Curate lnvestments (Pty) Ltd

Ray Mhere is iointly responsible for Momentum's asset management slrategy and was appoinled as the
CEO of Curate on 1 Awust, 2024. He has worked ih the investmenl industry since 2010, with experience at
three of Soulh Africa's largest tund managers. He is focused on delivering outstanding value lo investors at

every stage of their investment journey. This means proMding stralegies tailored to their linancial goals and

sharing simpte and valuable information to help them make the best decisions fortheir tt tures. Priortojoining
Curate, Ray served as an executive head at Momentum lnvestm€nls from February 2023. Before that, he
held the position of head of retail business at Prescient lnvestrnent Management lrom April 2022. Ray's

tenure at Mo.nentum began in March 2020, wtEn he joined as head of investment distribution. ln this role.
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he was responsible for the marketing and dislribution ot Momentum lnvestments to financial advisers across
South Aftica.

Academic qualifcations: He is cunently an Exeqnive MBA candidate at the UniveBity of Oxford. He also
holds a Bachelor of Commerce degree in Economics and Law ftom the University of Cape Town and a post-
graduate diploma in Financial Plaffling from the University ofthe Free State.

Against

Andrew Hardy. CFA

Managing Direclor. Momentum Global lnvestment Managemenl Limited

Andrew is Managing Director of Momentum Global Investment Managemenl with overall responsibitity for
the UK arm of Mornentum lrNestrnents' multi-manager business. Prior to taking on this role in 2024, Andrew
was Executive Director and Head of lnvestrnent Management, having been part ofthe UK investment team
since he joined the business in 2005. He has over fifleen years of investment research and portfolio
management experience, across equity and multi asset strategies. during which time he ptayed a central
role in developing the investment philosophy and process wt lst also suppo.ting business strategy and
development. He is a CFA Charteftolde. and has a BSc in Economics from the LJniversity oI Bath.

For Against

8. Discharge to the Auditors for the performance of their duties canied out in relation to the financial year ended
30 June 2024.

AgainstFor

tr
Ra-appoinfnent of Emst & Young S.A. as the statutory auditors of the Company, subject to the lnstitut des
R6viseurs d'Entrepris€s (lRE) terms and conditions, until the next Annual General Meeting of shareholders
which will deliberate on the audited financial statements ofth€ Company for tho financial year endang 30 June
2025

For Against

10. Allocation ofth€ net resulb ior the financial year ended 30 June 2024.

For Against

1 1 . Approval of Directo/s fees due for the financial year ended 30 June 2024.

For Against
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l^rre h€reby give and grant full power and authorisation to do and perform all and everything necessary or incidentalto

lhe exercise of the powers herein specified and l^rre h€reby ratify and confirm all that said proxies shall lawfully do or

cause to be done by virtue hereol

Signed:

Name:

Title

Oate:

ilotea:

ln order to be valid for the Annual cenerat Meeting, prory forms should be received by 16 Odober 2024 at '10 am

(Luxembourg time). The prory will remain in force if the Me€ting, for whatever reason, is postponed. Please sign and retum

tha proxy form at your eariiest convenience by e-mail to luxembourg.company.seqetarial@pmorgan.com and subsequently

by regular mail to the following address:

J.P. Morgan SE - Luxembourg Branch
To the attention of Company Secretarial
6H, routa de Treves
L-2633 Senningerberg
Grand-Duchy of Luxembourg
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