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Summary of Changes to Sub-Fund 

Changes as per 

Shareholder Notice 
Fund Name Effective date 

Free Switch 

and 

Redemption 

Period 

Material Change per 

SFC Requirements 

(Y/N) 

Change to 

Investment Policy 

(Y/N) 

Total Return Swap (TRS) 
limit change 

Fidelity Funds - US 

High Yield Fund 
12/12/2024 

12/11/2024 - 

11/12/2024 
N N 

 

 

1. What is changing? 

Effective 12 December 2024, the TRS (including CFD) usage limits of Fidelity Funds - US High Yield Fund 

(“the Fund”), will be updated from none currently to expected 10% and maximum 40%.    

 

2. Why are we making these changes? 

The update is being made to provide greater flexibility for the strategy when responding to market volatility 

and inflationary pressures.   

 

3. Will there be any changes to the mentioned Fund’s investment objectives or policy as a 
result of the change? 

The update described above does not materially impact the investment objective or policy of the Fund.   
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Important Information 

This document is for intermediaries' internal use only and not for external distribution. All external distribution 

requires prior written approval from Fidelity. 

FIL Limited and its subsidiaries are commonly referred to as Fidelity or Fidelity International. Fidelity, Fidelity 

International, the Fidelity International logo and F symbol are trademarks of FIL Limited. 

The information contained in this material is only accurate on the date such information is published on this 

material. Opinions or forecasts contained herein are subject to change without prior notice. Reference to specific 

securities mentioned within this material (if any) is for illustrative purpose only and should not be construed as a 

recommendation to the investor to buy or sell the same. 

Investment involves risks. Past performance is not indicative of future performance. Please refer to the relevant 

offering documents, including Product Key Facts (including the risk factors) for details. If Investment returns are not 

denominated in HKD/ USD, US/HK dollar-based investors are exposed to exchange rate fluctuations. 

The material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the 

Securities and Futures Commission (“SFC”). 


