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Invesco European Growth Equity Fund: 
Change of fund name, investment objective, fund manager, 
investment manager and reduction of the management fee 
with effect from 11 April 2019 
 
 
With effect from 11 April 2019, the Invesco 
European Growth Equity Fund will be re-named 
Invesco Pan European Structured Responsible 
Equity Fund and the fund’s investment objective 
will change. Furthermore, fund manager and 
investment manager will change. At the same time, 
the management fees will be reduced. 
 
Invesco decided to reposition the Invesco European 
Growth Equity Fund. The fund will continue as a 
broad-based pan European equity fund but with a 
responsible investment approach, with a specific 
focus on environmental criteria. Management of the 
fund will transfer from the Austin-based fund 
management team to the Frankfurt-based Invesco 
Quantitative Strategies team. Manuela von Ditfurth 
and Thorsten Paarmann as part of IQS will assume 
responsibility for managing the fund. As a result of 
the transfer of the fund’s management 
responsibilities, the fund’s investment manager will 
change from Invesco Advisers Inc to Invesco Asset 
Management Deutschland GmbH. 
 
The responsible investment approach will attempt at 
mitigating Environmental, Social and Governance 
(ESG) risks, in particular environmental ones. The 
environmental focus will be taken especially via low 
carbon/ greenhouse gas avoidance, but also looking 
at the environmental policies of companies to 
incorporate a forward-looking assessment of 
investment opportunities. 
 
The new fund name (Invesco Pan European 
Structured Responsible Equity Fund) is aligned with 

existing IQS-managed products and reflects the 
responsible investment approach. Invesco believes 
that the changes will provide investors with a strategy 
equipped to better succeed in the reference sector 
over the long term. 
 
Biography – Manuela von Ditfurth 
Based in Frankfurt, Manuela is a member of Invesco 
Quantiative Strategies and responsible for business 
development, risk control and investment 
communication. Additionally, she is an expert in the 
field of Responsible Investing. In 1989, she started 
her investment career in portfolio research at Metzler 
Investment GmbH. Prior to joining Invesco in 1998, 
she was responsible for portfolio indexing. Manuela 
holds a “Bankfachwirt” (banking specialist) degree 
from Frankfurt School of Finance & Management, 
formerly known as Bankakademie Frankfurt. 
 
Biography – Thorsten Paarmann 
Based in Frankfurt, Thorsten is a member of Invesco 
Quantiative Strategies and is responsible for business 
development, risk control and investment 
communication. He started his investment career in 
2000 at Cominvest Asset Management GmbH. He 
joined our company in 2004. Thorsten holds a 
“Diplom Kaufmann (FH)” degree from Berlin School 
of Economics and a Combined European Study 
Programme at Anglia Business School, Cambridge. He 
is a CFA Charterholder and member of the German 
CFA Society. 
 
Please refer to the tables on the next page for more 
details about the changes. 
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Prior to 11 April 2019 Post 11 April 2019 
Fund name 
Invesco European Growth Equity Fund 
 

 
Invesco Pan European Structured Responsible Equity 
Fund 

Investment objective (excerpts) 
The Fund’s investment objective is long-term capital 
growth.  
The Fund seeks to meet its objective by investing 
primarily in equity and equity related securities of 
European companies.  
The following are considered European companies: (i) 
companies having their registered office in a European 
country, (ii) companies with their registered office 
outside Europe carrying out their business activities 
predominantly in Europe, or (iii) holding companies, 
the interests of which are predominantly invested in 
companies with their registered office in a European 
country. 
Up to 30% of the NAV of the Fund may be invested in 
aggregate in cash and cash equivalents, Money Market 
Instruments, equity and equity related securities 
issued by companies and other entities not meeting 
the above requirements or in debt securities (including 
convertible bonds) of issuers worldwide.  
The Fund may also invest on an ancillary basis in 
securities and Money Market Instruments listed on the 
Moscow Exchange. Any investment in securities and 
Money Market Instruments listed on Russian stock 
exchanges and dealt on Russian markets not qualifying 
as Regulated Markets will (together with other assets 
qualifying under 7.1 (General Restrictions) I. (2) of the 
Prospectus) not exceed 10% of the NAV of the Fund. 
The Investment Manager focuses on companies that 
have experienced above-average long-term growth in 
earnings and have strong prospects for future growth. 
In selecting countries in which the Fund will invest, the 
Investment Manager also considers such factors as the 
prospect for relative economic growth among 
countries or regions, economic or political conditions, 
currency exchange fluctuations, tax considerations 
and the liquidity of a particular security. The 
Investment Manager considers whether to sell a 
particular security when any of these factors 
materially changes. The Fund will invest without 
regard to market capitalization. 

 
The Fund aims to achieve long-term capital growth 
integrating an Environmental, Social and Governance 
(ESG) approach criteria in the investment process to 
deliver a Sustainable Responsible Investment (SRI) 
outcome/portfolio approach with a particular focussed 
on environmental criteria.    
The Fund seeks to achieve its objective by investing 
primarily in equity and equity related securities of 
companies which meet the Fund’s ESG criteria on 
sustainability and with their registered office in a 
European country or exercising their business 
activities predominantly in European countries which 
are listed on recognised European stock exchanges.  
The stock selection follows a highly structured and 
clearly defined investment process. Quantitative 
indicators that are available for each stock in the 
investment universe are analysed and used by the 
Investment Manager to evaluate the relative 
attractiveness of each stock. The portfolio is 
constructed using an optimisation process that takes 
into account the calculated expected returns of each 
stock as well as risk control parameters.  
The Fund’s ESG criteria will be reviewed and applied 
on an ongoing basis by the Investment Manager, with 
a particular focus on environmental issues.   
ESG criteria will be integrated as part of the 
quantitative investment process for stock selection 
and portfolio construction. Screening will be employed 
to exclude companies and/or issuers that do not meet 
the Fund’s criteria, including but not limited to level of 
involvement in certain environmental issues such as 
coal, fossil fuels and nuclear energy, as well as in 
tobacco and weapons.  
Up to 30% of the NAV of the Fund may be invested in 
aggregate in cash and cash equivalents, Money 
Market Instruments and other Transferable Securities, 
which will also meet the Fund’s ESG criteria. 
 

Investment manager 
Invesco Advisers, Inc.  

 
Invesco Asset Management Deutschland GmbH 

Fund managers 
Claas Olsson, Borge Endresen, Jason T. Holzer, Matt 
Dennis and Richard Nield 

 
Manuela von Ditfurth and Thorsten Paarmann 

 
Management fee changes 

Share class Prior to 11 April  Post 11 April 
A 1.50% 1.30% 
B 1.50% 1.30% 

C 1.00% 0.80% 
E 2.25% 2.25% 
I 0.00% 0.00% 
J 1.50% 1.30% 

P/PI 0.75% 0.65% 
R 1.50% 1.30% 
S 0.75% 0.65% 
Z 0.75% 0.65% 



 
 
 

fund update – March 2019 3 

 
Risk Warnings 
The value of investments and any income will fluctuate (this may partly be the result of exchange-rate 
fluctuations) and investors may not get back the full amount invested. 
 
Important Information 
This marketing document is exclusively for use by Professional Clients and Financial Advisers in 
Continental Europe (as defined below), Qualified Investors in Switzerland and Professional Clients in 
Dubai, Jersey, Guernsey, Ireland, Isle of Man and the UK. This document may also be used by financial 
intermediaries in the United States as defined below. By accepting this document, you consent to 
communicate with us in English, unless you inform us otherwise. This document is not for consumer use, 
please do not redistribute. Data as at 28.02.2019, unless otherwise stated. This document is marketing 
material and is not intended as a recommendation to invest in any particular asset class, security or 
strategy. Regulatory requirements that require impartiality of investment/investment strategy 
recommendations are therefore not applicable nor are any prohibitions to trade before publication. The 
information provided is for illustrative purposes only, it should not be relied upon as recommendations to 
buy or sell securities. 
 
Where individuals or the business have expressed opinions, they are based on current market conditions, they 
may differ from those of other investment professionals and are subject to change without notice. For more 
information on our funds, please refer to the most up to date relevant fund and share class-specific Key 
Investor Information Documents, the latest Annual or Interim Reports and the latest Prospectus, and 
constituent documents. This information is available using the contact details of the issuer and is without 
charge. Further information on our products is available using the contact details shown. This marketing 
document is not an invitation to subscribe for shares in the fund and is by way of information only, it should 
not be considered financial advice. This does not constitute an offer or solicitation by anyone in any 
jurisdiction in which such an offer is not authorised or to any person to whom it is unlawful to make such an 
offer or solicitation. Persons interested in acquiring the fund should inform themselves as to (i) the legal 
requirements in the countries of their nationality, residence, ordinary residence or domicile; (ii) any foreign 
exchange controls and (iii) any relevant tax consequences. As with all investments, there are associated risks. 
This document is by way of information only. Asset management services are provided by Invesco in 
accordance with appropriate local legislation and regulations. The fund is available only in jurisdictions where 
its promotion and sale is permitted. Not all share classes of this fund may be available for public sale in all 
jurisdictions and not all share classes are the same nor do they necessarily suit every investor. Fee structure 
and minimum investment levels may vary dependent on share class chosen. Please check the most recent 
version of the fund prospectus in relation to the criteria for the individual share classes and contact your local 
Invesco office for full details of the fund registration status in your jurisdiction. This fund is domiciled in 
Luxembourg. 
 
For the distribution of this document, Continental Europe is defined as Austria, Belgium, Finland, France, 
Germany, Greece, Italy, Luxembourg, Netherlands, Norway, Spain and Sweden.  
 
Germany, Austria and Switzerland: This document is issued in Germany by Invesco Asset Management 
Deutschland GmbH. This document is issued in Austria by Invesco Asset Management Österreich – 
Zweigniederlassung der Invesco Asset Management Deutschland GmbH and in Switzerland by Invesco Asset 
Management (Schweiz) AG. Subscriptions of shares are only accepted on the basis of the most up to date 
legal offering documents. The legal offering documents (fund & share class specific Key Investor Information 
Document, prospectus, annual & semi-annual reports, articles and trustee deed) are available free of charge at 
our website and in hardcopy and local language from the issuers: Invesco Asset Management Deutschland 
GmbH, An der Welle 5, D-60322 Frankfurt am Main, Invesco Asset Management Österreich – 
Zweigniederlassung der Invesco Asset Management Deutschland GmbH, Rotenturmstrasse 16-18, A-1010 
Wien, and Invesco Asset Management (Schweiz) AG, Talacker 34, CH-8001 Zurich, who acts as a 
representative for the funds distributed in Switzerland. Paying agent for the fund distributed in Switzerland: 
BNP PARIBAS SECURITIES SERVICES, Paris, succursale de Zurich, Selnaustrasse 16, CH-8002 Zürich. 
Belgium, Finland, France, Greece, Italy, Luxembourg, Netherlands, Norway, Spain, Sweden: This 
document is issued by Invesco Asset Management S.A., 16-18 rue de Londres, 75009 Paris, France. Ireland: 
Issued by Invesco Global Asset Management DAC, Central Quay, Riverside IV, Sir John Rogerson’s Quay, 
Dublin 2, Ireland. Regulated in Ireland by the Central Bank of Ireland. www.invesco.eu 
 
Dubai: Issued by Invesco Asset Management Limited, Po Box 506599, DIFC Precinct Building No 4, Level 3, 
Office 305, Dubai, United Arab Emirates. Regulated by the Dubai Financial Services Authority. Jersey and 
Guernsey: Issued by Invesco International Limited, 2nd Floor, Orviss House, 17a Queen Street, St Helier, 
Jersey, JE2 4WD. Regulated by the Jersey Financial Services Commission. In Guernsey, the fund can only be 
promoted to Professional Clients. Isle of Man: Issued by Invesco Management S.A. 37A Avenue JF Kennedy, 
L-1855 Luxembourg. The Invesco European Growth Equity Fund is an unregulated scheme that cannot be 
promoted to retail clients in the Isle of Man. The participants in the scheme will not be protected by any 
statutory compensation scheme. UK: Issued by Invesco Fund Managers Limited, Perpetual Park, Perpetual 
Park Drive, Henley-on-Thames, Oxfordshire RG9 1HH, UK. Authorised and regulated by the Financial Conduct 
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Authority. For the purposes of UK law, the fund is a recognised scheme under section 264 of the Financial 
Services & Markets Act 2000. The protections provided by the UK regulatory system, for the protection of 
Retail Clients, do not apply to offshore investments.  
 
Additional information for financial intermediaries in the United States: 
This document is intended for distribution to US financial intermediaries for informational purposes and in 
relation to their activities with offshore clients only. The Funds are not registered under any US securities law, 
and may not be offered or sold directly or indirectly in the US, its territories or possessions, nor to any US 
persons, citizens or residents. The Fund must not be marketed on US soil. This does not constitute a 
recommendation of any investment strategy or product for a particular investor. Investors should consult a 
financial professional before making any investment decisions. Issued in the US by Invesco Distributors, Inc., 
11 Greenway Plaza, Suite 1000, Houston, Texas 77046, USA. Invesco Distributors, Inc. is the appointed US 
sub-distributor of the Invesco Funds SICAV. All entities are indirect, wholly owned subsidiaries of Invesco Ltd. 
EMEA1847/2019 


