






EFG-HERMES EGYPT FUND LIMITED 
HAMILTON - BERMUDA 

DIRECTORS'REPORT 

The Directors present the annual report and financial statements of EFG-Hermes Egypt Fund Limited (the 
"Fund") for the year ended March 31, 2019. 

Principal activity 

The EFG-Hermes Egypt Fund Limited is an Investment Company incorporated in Bermuda and its primary 
objective is to achieve long term capital appreciation through investments in Egypt. 

Review of business 

The results of the operations of the Fund are summarised on page S. 

Appropriations 

None. 

Change in Directors 

None. 

AUDITORS 

A resolution proposing the reappointment of Deloitte & Touche - Middle East as auditors of the Fund for the 
year ending March 31, 2020 and authorising the Directors to determine their remuneration will be put to the 
Annual General Meeting. 

On behalf of the Board 

September 10, 2019 
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EFG - HERMES EGYPT fUNP UMITEQ 
STATEMENT Of FINANCIAL POSMON 

AS AT MARCH 31. 2019 

2019 2018 
Notes USD USD 

ASSETS 
current assets 
Cash at banks 
Investments at fair value through profit or loss 
Other assets 

Total assets 

6 
7.1 
8 

994,839 
11,303,652 

143,092 

1,405,581 
18,126,871 

29,654 

12,441,583 19,562,106 

LIABJLITtES ANS EQUITY 
Uabillties 
Current liabilities 
Accrued fees and other payables 
Oue to a related party 
Total liabilities 

9 
12 (a) 

Equity 
Share capital 
Accumulated losses 
Total eq11ity 

10 

Total llabllitles and equity 

Number of units 10 

100,693 21,164 
69,145 436,951 

169,838 458,115 

54,305,793 58,205,239 
(42,034,048) (39,101,248) 
12,271,745 19,103,991 

12,4'!!,583 !9,552,106 

407,679 532,248 

30.10 35.90 Net Assets Value per unit 

The financial statements from page 4 to 21 were approved and authorised for Issue by the Directors on .i.o.hl/ 
2019 and signed by: 

Mr. Waiki Shash 
Chainnan 

~N -J.;~J ,,, 
Mr. Ahmed Shalab,y _J 
Director 

/ 

The attached notes form an integral part of these financial statements 
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EFG - HERMES EGYPT FUND UMITEg 
STATEMENT OF PROm OR LOSS AND OTHER COMPREHENSIVE INCOME 

YEAR ENDED MARCH 31. 2019 

Notes 
Revenue 
Dividend income 
Net realised gain/ (toss) on disposal of investments 
Net unrealised (loss)/ gain on Investments 
Net foreign currency (loss)/ gain 
Total operating (loss) / income 

Expenses 
Management fees 
Administration fees 
Custody fees 
Board of Directors' fees 
Other expenses 
Total operating expenses 

(Loss) / profit for the year 

Other comprehensive income for the year 

Total comprehensive (loss) / Income for the 
year 

7.2 
7.2 

5 (a) & 12 (b) 
5 (b) 
5 (e) 
5 (dl 

2019 2018 
USD USD 

458,118 465,613 
386,886 (110,568) 

(3,395,784) 5,568,983 
(7,492) 5,501 

(2,558,272) 5,929,529 

(240,737) (251,574) 
(5,503) (29,820) 

(10,335) (31,096) 
(10,000) (10,000) 

(107,953) (102,393) 
(374,528) (424,883) 

(2,932,800) 5,504,646 

(2,932,800) 5,504,646 

Mr. Walid Shash 
Chairman 

I I ·î l . 
_ß/1/':'e:f_ ~Á;Yfrô-" 1 

M
0
r. tctothrned Shalab~-- __j 
ire r 

The attached notes form an integral part of these financial statements 
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