PRODUCT NEWS

@ allfunds

Good morning,

This communication is to notify you of the upcoming Benchmark Change related to FTIF
Franklin High Yield Fund.
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Please note that while this benchmark change is effective at the start of the month, websites
and marketing materials won’t be updated until later in the month.

If you have any questions, please do not hesitate to contact us.

Kind regards

Franklin Templeton Investments

FRANKLIN TEMPLETON
INVESTMENTS

This e-mail and any attachments may contain confidential information and/or privileged material only for use of the intended recipient. If
you received it in error, please do not discuss, distribute or otherwise copy this message. Please contact the sender and delete this
message. Thank you.
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The information included herein is not an official notice and it is information purposes only. The information is based on third party information (mainly as received from the
relevant fund manager and/or its transfer agent or administrator) and may not be comprehensive or some information which may be relevant may have been omitted.
Consequently, Allfunds Bank, S.A. does not guarantee that such information is neither accurate nor complete as of the date it is received or that it will continue to be accurate or
complete in the future.

This message is private and confidential and it is intended exclusively for the addressee. If you receive this message by mistake, you should not disseminate, distribute or copy this
e-mail. Please inform the sender and delete the message and attachments from your system. No confidentiality nor any privilege regarding the information is waived or lost by any
mistransmission or malfunction.

E-mail transmission cannot be guaranteed to be secure, confidential, or error-free, as information could be intercepted, corrupted, lost, destroyed, arrive late or incomplete, or
contain viruses. Allfunds Bank, S.A. does not accept responsibility for any changes, errors or omissions in the contents of this message after it has been sent.



